MONEY
by Mike Harris

It is impossible in five hundred words to cover any one aspect of money thoroughly. So I will talk about money and hope that I do not get too boring. In any event you kind people will indulge me for five hundred words.

BARTER- Ever since man lived as society there was barter, that is personal trade. One has something another wants to exchange, value for value, as seen by the individuals involved. This involved bargaining. As one became noted as a superior bargainer, they became traders. With the advent of travel came trade between societies distant from each other and the common denominator of money came into play. Shrewd traders with advanced knowledge began to take advantage of the less knowing and so we have the beginning of the money being the “root of all evil.” 
There are many quotes about money. Ben Franklin’s “Never a lender or a borrower be” implies that one should not get into a situation of obligation. 
People want status by owning the big house on the hill, but how much does it cost, in effort, in constrained freedom, is it worth it? All that I read by people who have acquired substantial amounts of money say “Money Management 101” should be a required course in senior year of high school or in university. I am all for money education. Learn to do the arithmetic, simple addition, subtraction, and multiplication. This week’s ad says, “Buy one get two free for $8.99.” Last week they were sold for $2.99 apiece. Not hardly a bargain.

Poverty and money ... people living paycheck to paycheck get into a jam and need money and have no credit or have maxed out their credit. Last resort is the pawn shop, with interest rate 18% but that is compounded monthly, and is therefore more than 216% annually.

Money in our society is something we have to handle every day. For most it’s a battle between merchants and consumers. Long, long ago as a high school student I joined an after school finance club taught by a math teacher because finance was not part of the general curriculum. That was in 1934 in New York City. It’s 2012 now, 78 years later.

My son works in finance in Denver. He volunteers at a High School in Aurora at an after school finance club taught by a math teacher because finance is not part of the general curriculum. He teaches that “Creditor rhymes with Predator.” Shrewd traders with advanced knowledge began to take advantage of the less knowing ... not much has changed ... money does not have to be the root of all evil. People can learn about it and manage it, instead of it managing them.

